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Introduction
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The CVCA Annual General Meeting & China VC/PE Summit 2021 will be held online
on September 15, 20217. Held annually, the summit is a valuable opportunity to
provide an effective exchange and networking platform among senior executives
from CVCA members and our friends. Participants will discuss and exchange
views on key Iindustry issues and topics that are essential to industry develop-
ment, share best practices and experience, in hope of further promoting the
sound development of the VC/PE industry in China.

In six thematic panels, from different perspectives such as PE, VC and LP the
annual conference will have in-depth discussions on how to cope with challenges
and move forward steadily in the current complex and changing environment.
Hope CVCA members and industry representatives can actively participate and
seek common development.

Organizing Committee
CVCA Annual General Meeting & China VC/PE Summit
2021
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Agenda

September 15" ( Wednesday )

09:00 - 09:15 Opening Remarks by CVCA Chairman

Dawvid H. LIU Chairman CVCA/ Executive Chairman DCP Capital

Chairman Handover and Remarks by New Chairman

Duane KUANG  Newly Elected Chairman CVCA / Founding Managing Partner  Cuming Venture Capital
09:15-09:20 Opening Remarks by Exclusive Title Sponsor

Sheng WANG Member of the CICC Management Committee / Head of the IBD CICC
09:20 - 10:20 Forum 1: Marco Trends and Industry Strategies from the PE Perspective

Moderator:

Chang SUN Managing Partner TPG China

Panelists:

Fan BAO Chairman & CEQ China Renaissance Group

Fred HU Founder, Chairman, and CEQ Prnimavera Capital Group

David H. LIU Executive Chairman DCP Capital

Shangzhi WU Managing Pariner CDH

Yichen /HANG  Chairman / Chief Executive Officer CITIC Capital
10:20 - 11:20 Forum 2: Marco Trends and Industry Strategies from the VC Perspective

Moderator:

Duane KUANG  Founding Managing Partner Qiming Venture Capital

Panelists:

Hao CHEN Managing Director / President Legend Capital

Jixun FOO Managing Fartner GGV Captial

Erhai LIU Founding and Managing Partner JOY Capital

Zhen LIU Head of China Gunderson Dettmer

Roman SHAW Founding Partner Detong Capital

11:20-12:20 Forum 3: How Mainstream LPs View Financing Strategies and Measure GP
Moderator:
Weichou SU Partner / Head of Asia StepStone Group
Fanelists:
Junxia LIAO Managing Partner of VC/PE FOFs PEAKVEST
Sally SHAN Managing Director HarbourVest Partners
Qing XU Managing Partner Oriza FOFs
Judy ZHANG Managing Director Cambridge Associates
B - L O
14:00 — 15:00 Forum 4: Effective Value—Added Management during Post-Investment
Moderator:
David QIU President and Partner PAGAC
Panelists:
Jie CHEN Managing Director of IBD CICC
Guy CUI Managing Director Banng FPrivate Equity Asia
Zheying LIN Founder Jade Capital
Frank K. TANG  Chairman and CEQO FountainVest Pariners

15:00 — 16:00 Forum 5: New Trends in New Areas
Moderator:
Wer ZHOU Founding Partner China Creation Ventures
Panelists:
Kai-Fu LEE Chairman and CEQ  Sinovation Ventures
Xinsheng MAQO  Founder and Chairman SHUKUN
Steven QIU Head of Strategic Investments Transsion Holdings
David YUAN Founding and Managing Partner Redpoint China Ventures

16:00 - 17:00 Forum 5: Case Sharing
Roman SHAW Founding Partner Detong Capital
Dapeng ZHU Co-Head Pnmavera Venture Partners
Questioner:
Ming JIN Managing Partner Cygnus Equity
17:00 Close




2021 CVCA

[DIERRINIRRI=F=
[DEII=REN/ TR Sl

[ BRZS

Summit Contacts

fiv 2+ (Ms. Ning SUN )
F#1 Mobile: 8610-186 1270 2436

fif¥8 Email: ning@cvca.org.cn

=R &£+ (Ms. Esther GONG)
F#l Mobile: 8610-152 1088 8277

fif#E Email: esther@cvca.org.cn

HIRE izt ( Ms. Sabrina TIAN )
F#1, Mobile: 8610-139 1178 4551

HR¥E Email: sabrina@cvca.org.cn
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Executive Chairman
DCP Capital
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David H. Liu is the Co-founder and Executive Chairman of DCP. Prior to establishing DCP, Mr. Liu was a Partner of
KKR, the Co-head of KKR Asia Private Equity and the CEO of KKR Greater China. Prior to joining KKR, Mr. Liu
was a Managing Director and the Co-head of Morgan Stanley Private Equity Asia.

Mr. Liu has established one of the leading investment track records in Greater China over the past 28 years. He
was responsible for a number of successful and innovative investments, including Ping An Group, Mengniu Dairy,
Haier Electronics, China International Capital Corp, Venus Medtech, Dongbao Pharmaceutical, Oriental Yuhong,
Xingsheng Preference, Simple Love Yoghurt, Nanfu Battery, COFCO Joycome, Far East Horizon, Hotwon Network,
Hengan Intl., Belle Intl., Modern Dairy, and United Envirotech.

Mr. Liu is an Advisory Director of the Private Equity Investment Fund Committee of the Asset Management Associa-
tion of China (AMAC) and the Chairman of the China Venture Capital and Private Equity Association (CVCA).

Mr. Liu graduated from Columbia University as Class Salutatorian with a B.S. in Electrical Engineering. He is a
member of the Tau Beta Pi National Engineering Honor Society and a winner of the Edwin Howard Armstrong Me-
morial Award for the top electrical engineering student at Columbia University.
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FEAtlR BlImEER/IAA

Founding Managing Partner
Qiming Venture Partners

[BFEEERRERHEIRNEIEEESKA, REZREKR . AT 30 2FIEWEENIR
R0, 1999 FHENBXEIRE .

FPFREATERHERERY. ATHEE. BaiESSAEIRE, thASRETNAR
(4E - pbse (NYSE:CTK). ARl (688169.SH). B EHE. (hoik. AR, RERI.
ERFIEE . KSRHE. BHEERR. SOENITE. B MR hERiURANaES, th

FiutFiaEz Il MENERAEREER.
IBFFreENIE 2020 BnEh 2 kEELIR AR

El7rEBHElREl, IPFFEEB RS/ RRANFEX SR, ESRE/RERE XGRS
RN 55 . NIARE/RET, MERSFEER L &, BRI T SREEIRNL, BT TEE
AT TRAVER WAEE, BEFBRENETEIN, ENESNFBEINBIERATIE.

[BFEEEETFHE M, BFTEER. BEEEINNAFIBZ LSBT EVRFZFTFA,
x£E FnERAFIrBIRIFEMTFA, MEENMRERIAFAZREN DR MBA.

Mr. Duane Kuang is a Founding Managing Partner of Qiming Venture Partners and a member of the Investment
Committee. Duane has over 30 years of operational and investment experience and started his venture capital
career since 1999.

Duane's areas of investment include Information Technology, Artificial Intelligence, and Automation. Some of his
prior investments include ChinaCache (NASDAQ: CCIH), Cootek (NYSE:CTK), Qiniu Cloud, Unisound, Boming
Vision, Megvii, UBTech, Roborock (SHSE:688169), WeRide, etc. Duane is a director of the China Venture Capital
Association and a member of the VC committee of AMAC.

Duane has been recognized by the Forbes Global 100 VC Midas List in 2020.

Prior to founding Qiming, Duane was the Director of Intel Capital China where he led the strategic investment activ-
ities of Intel. Before joining Intel, Duane spent five years at Cisco Systems in China, holding various senior man-
agement positions.

Duane started his career in Silicon Valley as a software engineer and later entered into a management role in the
digital telecommunications field.

Duane is born in Guangzhou, China and educated in the U.S. Duane holds an MBA degree from the University of
California at Berkeley, a Master's degree in Computer Science from Stanford University and a Bachelor Degree’ s
in Computer Science from California State University in San Francisco.
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Chang SUN
TPG &EFE EESKAA

Managing Partner
TPG China

N AEE TPGC REAEHFEEESKA . EIIA TPG Za1, #MEEEMMEIZRERTIE
ZAERIK. 1995 F2 2015 F, FEERE B HRBRERASIA 2 EEEEEZER[TMA,
HEAT AR ER . WEAEESESRERRFRITHBIHTESR . EERARABIRE
212 BREEREEE. FE=FEN T,

FNEERFBIFINEIERFF TN .. REERERQIGIHAREUED. EEXMEF S 20
7t TSR TR EROBMARM N #EERPERINERDS (CVCA) RIEIE
ANZBEESK, PR HRIEEDS=(CREDIA) Nl AFIRFS Rk, EEEYVERE
TAFRMEFRDRARREERESIEE, UINFEEWREREES (CEC).

Mr. Sun is TPG' s Managing Partner for China. Prior to joining TPG, he was Chairman and founder of Black Soil
Group, an agriculture investment holding company. From 1995 to 2015, Mr. Sun was a partner at Warburg Pincus
Asia and served as chairman of Asia Pacific for the firm and a member of the firm’ s Executive Management
Group. Mr. Sun has also worked as an Executive Director in the Investment Banking Division and the Principal In-
vestment Area of Goldman Sachs (Asia) L.L.C., at Lepercq, de Neuflize & Co as an investment banking associate,
and at the United Nations as a translator.

Mr. Sun holds a Bachelor of Arts degree from the Beijing Foreign Studies University and a joint degree of MA/MBA
from the Joseph Lauder Institute of International Management and the Wharton School of the University of Penn-
sylvania.

Mr. Sun is the founder and current honorary Chairman of the China Venture Capital Association (CVCA) and the
founder and current Executive Vice Chairman the China Real Estate Developers and Investors’ Association (CRE-
DIA). He is also a member of the Board of Governors of the Lauder Institute at the Wharton School, and a board
member of the China Entrepreneurs Club (CEC).
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Fan BAO
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Chairman and CEO
China Renaissance Group

i}

BILEE 2005 FEIZEXANER, FTREKAFEMTHRSFHLHFNE B, 2015
FANREREMERE (SEHH ) £k 50 KEEFIMHAY. ?“@J@‘L’E;"ihzﬁﬁ A28, BN
REBETER ( £H ) 5REAIBE. 81 %E?ﬁﬁﬁtfﬁ EIRERARRTEN, SRS T
ERITANRTER.

BNEEEREBARENSMFREEESID. RZAELTHESIT. BN EERD R,
BIFEEEER TEE. #FEEEST 2008 Faiz, 12 MO THUEFESHNERIBEINER.

&

L

Bao Fan is the Chairman and CEO of China Renaissance Group, China' s leading financial institution serving the
new economy. Fan began his investment banking career at the dawn of the internet era in the late 1990s. Inspired
by his clients’ entrepreneurial zeal, he joined Asialnfo, China’ s largest IT and software services provider, as Chief
Strategy Officer in 2000. He then founded China Renaissance in 2005 to connect China’ s capital markets with the
rest of the world, serving new economy entrepreneurs and investors on a global scale. In 2015, Fan was recog-
nized as one of "the world's 50 most influential people” by Bloomberg Markets.

Fan serves as a trustee of the Beijing Green & Shine Foundation, a charity foundation that works to improve the
conditions of rural education in China.
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Erhai LIU
MBEE BIERHITEKA

Founding and Managing Partner
Joy Capital

X ZBAERBEIE —TFEXRIRAMNIEZENR .

HEGRZ0I81E BIRSE (NYSE NIO ) EES%E (Mobike ). iREFE . aehtsEH] . =00,
EHE. MM, ZXBE. ERHR. Rit=. FBE/R. 5% (NYSE: BITA ). #NFH
& (HK: 00699 ). = (NASDAQ: UXIN), EB£#EEE (NYSE: ZPIN). AAM

(NYSE:RENN ). WISH ( NASDAQ: WISH ) £InH.,
X Z B SRIRERE:
- ({270l ) Z£E 2018—2020. 2012 F£E “RJERHTIREBAN"
- A{E ) B3hR 2016-2019 “hEZRENMAM 30 fIREN" Z2—
- (EIFRY “2019 EEEIBEAN”
BEHRERR 2017-2019 “TOP100 #&& N
B 2016-2018 “RESBESWMOIEA TOP10”

X| 84 HEATEFRFEAXFEESEEREAM TR, tZXFOEBEM T2,
Fordham University MBA. RSN, BEAXFHEOESMSRE EMBA, FAENREBEF
R AEBEEIES TSN,

Erhai has nearly 20 years of investment experience in venture capital industry.

Erhai’ s notable investments include: NIO (NYSE: NIO), Mobike, Tuhu, Newlink, MegaRobo, StarField, Luckin,
Aqara, ReWorld, Happy Elements, Evercare, BitAuto (NYSE: BITA), CAR (HK: 00699), Uxin (NASDAQ: uxin), Zha-
opin.com (NYSE: ZPIN), RENREN (NYSE: RENN), and Wish (NASDAQ: WISH).

Erhai’ s industry recognitions include:

- The Midas List of Global Top 100 Technology Investors, Forbes, 2018-2020 and 2012
- Top 30 Most Influential Investors, FORTUNE China, 2016-2019

- Investor of the Year, Cyzone.cn, 2019

- Top 100 Venture Capital Investors, Zero2IPO, 2017-2019

Erhai holds an EMBA from Tsinghua University; a Master' s degree in Global Finance and an MBA from Fordham
University; a Master's degree in Psychology from Peking University; a Master's degree in Communication and In-
formation System from Xidian University; and a Bachelor's degree in Communication En-gineering from Guilin Uni-
versity of Electronic Technology.



2021 CVCA

[DEERRINIRRIN=F=
[DEII=REN/ TR Sl

=7E
Kai-Fu LEE

Sl T |EFKFHENTE
BIFT T A TERETER fri<

Chairman and CEO Sinovation Ventures
President Sinovation Ventures Artificial Intelligence Institute

FHEEITT 2009 Felielwh T, BEFERRKREBITE, TETR XEIFHERNRRERE
SORELAHRARER . +ZEREFFIHELFE 400 M elIng, EEESEMA 160 12
AERMAINMEE. 2016 FREEIDelFh Tin ATEETIER, BOOTHARENGR Al &R
AENREATEREmSR .

2B, ZASEETEEARTESEIRERAPEXEH, BEMK 2Bkal 218
B T AR RB, FHEIRS TR, SGI FHARREL.
FHEAEZESHEH T AFEES T BIMFEFTFU, LIESFRERI T MEBEXFIKE
BTrFu. B, EASRGEEEHRHAFE. RNEBEXF XEFITFMN. FHERIZENE

FEHBEFILREIIFES (IEEE) B9fkt, F# (B ) ZEFE 2013 #2imeik 100 FE
AZ—, (Wired &L ) RELEHERD B LR 25 (UirtTAYD, 2018 Wil RITHHRERR,
FHEEFREZEFHCIRE DR TSGR0 Al ZEREHKEEE . FASER T AAETIEE
SHl, RREERETWHHISEMIEI, FHHhME+ARFIEET

—

Dr. Kai-Fu Lee is the Chairman and CEO of Sinovation Ventures (www.sinovationventures.com/) and President of
Sinovation Venture' s Artificial Intelligence Institute. Sinovation Ventures, managing US$2.5 billion dual currency in-
vestment funds, is a leading venture capital firm focusing on developing the next generation of Chinese high-tech
companies. Prior to founding Sinovation in 2009, Dr. Lee was the President of Google China, and senior executives
at Microsoft, SGI, and Apple. Dr. Lee received his Bachelor degree from Computer Science from Columbia Univer-
sity, Ph.D. from Carnegie Mellon University, as well as Honorary Doctorate Degrees from both Carnegie Mellon and
the City University of Hong Kong. He is the Co-Chair of Artificial Intelligence Council for World Economic Forum
Center for the Fourth Industrial Revolution, Fellow of the Institute of Electrical and Electronics Engineers (IEEE),
Times 100 in 2013, WIRED 25 Icons, Asian Business Leader 2018 by Asia House, and followed by over 50 million

audience on social media.



2021 CVCA

[DEERRINIRRIN=F=
[DEII=REN/ TR Sl

™

EE TR
Shangzhi WU

S

lmll
H'-”Ilt
Jlinl
1]

LSS

Managing Partner
CDH China Management Company Limited

S5edE 2002 FEACEE A CIZRIERS . 1995 &£ 2002 FBFFEAIBEEREAE
SRZE, AFPEAENEERRISS, 2000 £ 2002 FEEEEREMKR. 1993 £&
1995 & | (HEFRLEITEAATHRITES . 1991 F£& 1993 £, REEFEFRETHERE
MATEHNSRIERER, RARAEFERIER. 1984 F£&E 1991 F, REFAHFRRITEHREE
RISRERER . REEHREMEE I FE TR TEGTIFN.

Mr. Wu is the founding partner of CDH China Management Company Limited ( "CDH" ) for which he has served as
Chairman since its inception in 2002 . CDH is a private equity and alternative asset manager with more than $15
billion of committed capital under management focused on investments in China’ s alternative assets. From 1995
to 2002, Mr. Wu worked for China International Capital Corporation Ltd., or CICC, serving as the Head of Direct In-
vestment Department beginning in 1996. Mr. Wu was Managing Director since 1999 and served as a member of
CICC' s Management Committee between 2000 and 2002. From 1993 to 1995, Mr. Wu was Managing Director at
Beijing Copia Consulting Company. From 1991 to 1993, he was a Senior Investment Officer at the International Fi-
nance Corporation. From 1984 to 1991, he worked for World Bank as an Operation Officer and Senior Operations
Officer. Wu received his Ph.D.in Mechanical Engineering and M.S. in Management of Technology from Massachu-

setts Institute of Technology.
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President & Partner PAGAC
Chairman & CEQO BaoSteel Gases

lli.iIJ

|||-|J|l
|||||'|

2005 & 2015 &, BIEARKAETELZENEGKA, E2RETRETA SRNIEGRES
iR, ARWEFE. FiS. RERMBH e #iT 7 KR R sLiflE18iz{E, TTEX
TEBLEWAFFIEEEG EFEHIER.

2000 £ 2004 &, BIERFRAGBRATELE (FERELRERA TEHK ), 2ER
ENRMERRALS, FRENETER IS SRGFR—RIFIWIG, FRNEAES
TROBUSEWS, {EEZEEE‘HJEH BANRETEEAZ—.

1990 &£ 2000 =, ERFELgERNEEIME, RRIMEITY .. 2. Efrs{EfE
ARERERFTAF, ?"%‘E}J?@E@lﬁ EH. B L. BT HASHFEBE T KENT
NI Gry=2d

N TFRZRXERE, A LEFFTEM, FESEERILAFIISE BFREANFEBRRKE
BERENTESEEMT=.

B
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HONY CAPITAL
2005-2015, Managing Director, Management Committee member and the Equity Partner

« Led investment team and managed and supervised the whole investment processes from deal sourcing to proj-
ects screening to investment decision-making to portfolio management as chief investment officer

« Obtained rich experiences of SOE restructuring and established extensive connections with various sector lead-
ers and diversified intermediaries, together with in-depth knowledge in sectors of consumer retailing, energy
production and real estate

« Created and developed other non-PE assets management business such as Mezzanine fund, real estate fund
and hedge fund etc.

CHINA YINTAI INVESTMENT
2002-2004, Vice President of Yintai Investment & CEO of the Yintai Department Stores chain

« Managed and executed various takeovers of retail companies established one of the largest private-owned
retail groups in China, the Yintai Department Stores chain

» Led and developed Yintai' s principal investment team to identify and execute M&A deals in retail sector and
performed restructuring and reorganization processes of listed company of Yintai holdings.

HUA NENG GROUP
1990-2002, Vice President of Goldpark China, a Huaneng's subsidiary listed on Toronto Stock Exchange

» Performed project planning and development, developed international business and communicated with inves-
tor for Huaneng group and listed subsidiaries.

EDUCATION

« MBA, Kellogg School of Management of Northwestern University and Hong Kong University of Science and
Technology

 Bachelor’ s in engineering, Xi'an Jiaotong University.
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Yichen ZHANG
PERARRERAT BRKFEREHIT

Chairman & Chief Executive Officer
CITIC Capital Holdings Limited

[}

SKESRITTEE PERNERERAFNERKREFHITE . KEEEE/REH BERWEE,
T 1987 FFIRTRBMRIERATIAE, ERTHREIR1THZ) oEpEEIESEEERZ WS HK
= A, #MHEERESKPEXRESEERHHE B KEET 2000 FMAPREERA, T
2002 F2582 FPERE, HIILET XRQNENBIREDE. EKAENRNS T, FE
RARZSELRES TZNAE GEERES NS, RETERAN—RIat, 8FE=Z3%
FE. [MEE E. FiiR. 1520, RFRE. ILEMNDRIEER. KEERBIEMEZIFFENE
F2EFE. BAERFABRAAERK. XEFREREI GNC( BEZE ) E5K fIMXETHNE
BoER, HEEEBZHM. hR. IMEERHE. IFEERF GRIREESF A ENES.

KIAETRRSSEGE. EFHHEES. tEST—. TR T=R2EEN £ER. FES
U EEAREERE. FREEFRDFEERERRMR. AR IBIRKIEBEZMAR., BHESE
EEREE,

KB EEMBE LFRITBIIRFFL,

Yichen ZHANG is the Chairman and CEO of CITIC Capital Holdings Limited. Mr. Zhang began his career on Wall
Street in 1987 at Greenwich Capital Markets. He later joined Bank of Tokyo as Head of Proprietary Trading, and
Merrill Lynch as Managing Director of Debt Capital Market for Greater China. In 2000, he joined CITIC Group. He
founded CITIC Capital in 2002 and has been involved in all phases of the firm’ s development since then. Under
his leadership, CITIC Capital has led a number of landmark deals, investing in some of China’ s leading
companies, including McDonald’" s China, Alibaba, Sina, Harbin Pharmaceutical, SF Express, Asialnfo and Focus
Media. He is the Chairman of McDonald's master franchised business in China & Hong Kong, the Chairman of
Harbin Pharmaceutical Group Holding Company, the Chairman of GNC, as well as the Chairman of Universal Med-
ical. He also sits on the boards of HKEX, Vanke, Asialnfo, SF Express, and the Russia-China Investment Fund.

Mr. Zhang is also a leader in political, economic and social communities. He is a member of the Eleventh, Twelfth
and Thirteenth National Committee of the Chinese People's Political Consultative Conference (CPPCC), Senior
Vice Chairman of Center for China and Globalization (CCG), a member of the Board of Trustees at the Carnegie
Endowment for International Peace, a council member of Future Forum, and a board member of Aiyou Foundation.

He obtained his degree in Computer Science from Massachusetts Institute of Technology.
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Mr. Chen joined Mr. Linan Zhu and Mr. Nengguang Wang in founding Legend Capital in 2001, and served in suc-
cession as Chief Investment Officer and President. Mr. Chen has been Vice Chairman of the firm since April 2021.

Mr. Chen has been working in IT industry for over 15 years, with solid experience in business management and op-
erations, and has established extensive network with industry regulators, the government, and large corporations.
For almost two decades, Mr. Chen is focused on IT investment, and led or participated in LC’ s investments in
Spreadtrum (NASDAQ:SPRD), IFLYTEK (002230.5Z), BitAuto (NYSE:BITA), Amarsoft (300380.5Z). He is still
serving on Boards of public companies including KingMed (603882.5H), Parade (4966.TWO), and Fullhan
(300613.S2).

Before Legend Capital, Mr. Chen worked with Legend Group, and served in succession as General Manager East
China, General Manager of Network Center of Legend Advanced System Lid., (LAS), and then Vice President &
Head of Business Planning of LAS. During his tenure, he was responsible for the formulation and implementation
of business strategies, designed and led the management structure transformation to a business unit, and presided
over several major system integration projects for government, financial, taxation authority and telecom carrier cli-
ents.

Mr. Chen graduated as Bachelor in Computer Science from Huazhong University of Science and Technology.
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Chairman of the Board / Founding Partner
Detong Capital
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Roman Shaw is the founding partner of Detong Capital. He was the former founding CEO of DragonTech Ventures,
one of the earliest China-focused venture capital firms. Prior to that, Roman served in various management posi-
tions and directorships for five years within the Shanghai Industrial group, a major investment arm of the Shanghai
municipal government with its flagship company listed in Hong Kong. In 1998, Roman co-founded a joint venture
asset management company between Salomon Brothers and Shanghai Industrial focusing on the greater China
market. Roman began his professional career with Merrill Lynch in 1992.

Roman has led investments of Wuxi Suntech, 91 Wireless, Porton Pharmaceutical(300363), Laiyifen(603777) ,
MeiONE and Weipaitang during the past decade, all of which have grown from round A start-up companies to
public leading companies in respective industries.

Roman received his MBA degree from USC Marshall School of Business, and he did his undergraduate study at
Shanghai Fudan University majoring in international finance.

In 2017, Roman was elected as "Leading Financial Talents of Shanghai” , Fortune list of the 30 most influential in-
vestors, and named to ChinaVenture Hurun Midas List. In 2016, Roman was elected as "Top 10 Venture
Capitalists of the Year" by ZeroZipo. In 2020, he was named to the Forbes China Midas List for the twelfth time,
and he was awarded as "Excellent Capitalist” by Shanghai Security News for the year of 2012 and 2013. Roman is
currently a governor of China Venture Capital and Private Equity Association (CVCA), vice Chairman of PE Asso-
ciation of Shanghai (PEAS) and vice Chinaman of Shanghai Private Equity Association (SHPEA).



2021 CVCA

[DEERRINIRRIN=F=
[DEII=REN/ TR Sl

ST
Zheying LIN
AERIAE tlimA
[E =22 =l ESE 3,5

Founder Jade Capital
Vice Chairman S.F. Holding Co. Ltd
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Mr. Lin Zheying, founder of Jade Capital and vice chairman of S.F. Holding Co. Ltd ( "SF Holding" ). He obtained
his EMBA from Peking University Guanghua School of Management and DBA from ESC Rennes Business School.

Mr. Lin founded Jade Capital in 2011, established Jade Hong Kong in the same year, served as the vice chairman
of SF Holdings since 2013, and established Jade Capital Singapore in 2018.

Under the leadership of Mr. Lin, Jade Capital set up seven private equity funds, including Qiu Chuang, Bang Rong,
Hui Dao, Qin Zhen, Chuang Ze Yun and Ding Ruo, with a management scale of more than RMB 5 billion, and has
invested in projects such as SF Holdings (SZ.002532), Xiaomi Corporation (HK.01810), 360 (SH.601360), Zhongji
Innolight (SZ£.300308), GCH Technology (SH.688625), Lakala (SZ.300773) and Triductor Technology.

In 2013, Jade Capital led and cooperated with CITIC Capital, Oriza Yuanhe Holdings, China Merchants Group to
invest over RMB 8 billion in SF Holding, which became one of the top ten cases in the RMB equity investment
market in 2013. In 2015, Mr. Lin led the incubation of HIVE BOX Technology within the SF system, and through the
acquisition of CIMC E-Stack, HIVE BOX Technology has grown into China's largest volume of intelligent express
cabinet enterprises, as well as the largest intelligence and wireless city's traffic port. In 2017, Mr. Lin led SF Holding
to cooperate strategically with China Aerospace Science and Technology Corporation (CASC) and the Chinese
Academy of Sciences in the research and development of a large fixed-wing unmanned transport aircraft (FH 98)
with a load of more than 1.5 tons. It successfully made its first flight in 2018 and obtained the first design and pro-
duction license in the industry issued by the National Civil Aviation Administration of China in 2021.

Prior to 2010, Mr. Lin worked in the Ministry of Commerce of the PRC. During his tenure, he was committed to the
introduction of foreign capital, the reform and opening up of international trade and service trade and the construc-
tion of system.
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Founding Partner
China Creation Ventures
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Wei is the founding partner of China Creation Ventures (CCV). He is a resourceful venture capitalist, a successful
serial entrepreneur in technology, and a pioneer of Chinese digital payment industry. Before becoming an investor,
Wei has accumulated more than 10 years of experience in technology innovation and business management.
During college in the 90s, Wei joined a startup company in payment technology. He started with designing China’ s
first payment software and hardware, and eventually oversaw the group’ s corporate strategy and M&A and took
the company to IPO on Shanghai Stock Exchange in 1996. In 2002, after being the youngest executive of a listed
company, he founded his own company in wireless payment technology and risk management, and led the compa-
ny to years of rapid growth until acquired at high valuation.

In 2007, Wei joined KPCEB as a founding member and Managing Partner of the China office. During the 10 years at
KPCB, Wei led the TMT investments in Greater China. Within the 29 TMT companies Wei invested in, 11 have
become unicorns, 1 has achieved over 500x return, and 4 have achieved over 100x return.

In 2017, Wei founded CCV with the original TMT investment team at KPCB China. CCV sticks to "selective invest-
ments strategy” and focuses on early and growth stage investments Enterprise Solutions, Digital Healthcare, Ad-
vanced Technologies, and New Generation in China. CCV currently manages over 500 million in USD and 2.5 bil-
lion in RMB. Since its establishment, CCV has already delivered 2 IPOs and 4 unicorns (within which 2 are valued
at over 10 billion USD). By far, under the "selective investments strategy” , Wei has successfully invested in at
least 1 unicorn every year on average during his 14 years of investment career.
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Founder, Chairman and CEO
Primavera Capital Group
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Fred is Primavera Capital Group’ s Founder, Chairman, and CEO. He oversees the firm’ s overall strategy, talent
development, and culture, and assumes the primary responsibilities in establishing and maintaining the firm' s
long-term partnerships with global investors. Fred chairs Primavera’ s Investment Committee. He initiated and led
investment transactions such as Alibaba Group, Cainiao Smart Logistics Network, Ant Group, Yum China, ByteD-
ance, Xpeng Inc., Kuaishou Technology, SenseTime, and Mead Johnson Greater China.

Prior to forming Primavera, Fred was Partner and Chairman of Greater China at Goldman Sachs and a member of
Goldman’ s Partnership Committee. He previously served as an economist at the International Monetary Fund. He
also served on the Hong Kong Government’ s Strategic Development Committee and the Advisory Committee for
the Hong Kong Securities and Futures Commission, and was an independent director of the Hong Kong Exchang-
es and Clearing Limited.

Fred is currently the non-executive chairman of Yum China Holdings Inc. and serves on the boards of ICBC, Ant
Group, and UBS Group AG. In addition, he is the co-chair of the Nature Conservancy’ s Asia Pacific Council, a
trustee of the Institute for Advanced Study (IAS) and the China Medical Board, a member of the Global Advisory
Board of the Council on Foreign Relations, the Jerome A. Chazen Institute of International Business at Columbia
University, Harvard Kennedy School’ s Dean’ s Leadership Council and Harvard University’ s Global Advisory
Council.

Fred holds a Master in Engineering Science from Tsinghua University and a Master and PhD in Economics from
Harvard University.
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David Yuan is the Managing Partner of Redpoint China, a versatile investor with over 20 years experience of entre-
preneurship, managerial and investment experience. He started the China office of Redpoint and is responsible for
its investment activities in China. In 2014, he was rewarded as the best investor by Forbes. Currently, he is on the
board of the following companies: iDreamsky (NASDAQ: DSKY), Yixia Technology, BANGCLE, APUS,
Renrenche, XuetangX, Qingteng Cloud Sercurity, XSKY, and MINT Finance. Before joining Redpoint, he founded
and managed three tech enterprises in the Silicon Valley including iTelco Communications, Opentel, and Genesol
Enterprises, and also worked at Intel as a design engineer and product manager of microprocessor |Cs. David
holds an Bachelor's in Electrical Engineering from MIT and a MBA from Sloan School of Management. He is an
active participant of MIT alumni activities and an interviewer for Chinese applicants to the undergraduate program.
He has loves outdoor sports like golf and skiing, and has hit 80 strokes in both in St Andrews Old Course and Au-
gusta State Course. In 2012, David climbed the peak of Kilimanjaro, the highest mountain in Africa.

Investment Cases

Cgen Digital Media Network (Bought by Focus Media Group), QIHU 360 (NYSE: QIHU), iDreamsky (01119),
DOMORB (Bought by Bluepoint ), Focused Photonics (3000203.52), Qutoutiao (NASDAQ: QTT), 360Finance (NAS-
DAQ: QFIN) etc.
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Chairman and CEQO
FountainVest Partners
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Mr. Frank K. Tang is the Chairman and CEO of FountainVest Partners, a leading Asia-based private equity firm with
offices in Hong Kong, Shanghai and Beijing.

Prior to founding FountainVest, Mr. Tang headed the China investments for Temasek Holdings. As a Senior Manag-
ing Director of Temasek Holdings, he was a member of the firmwide Senior Management Committee and Senior In-
vestment & Divestment Committee.

Mr. Tang was with Goldman Sachs for nearly 11 years. He started his investment banking career at Goldman
Sachs in New York, and then moved to Hong Kong. Mr. Tang worked as an Executive Director in Principal Invest-
ment Area, the private equity arm of Goldman Sachs. He was later Managing Director and Head of the Telecom,
Media and Technology investment banking in Asia ex-Japan for Goldman Sachs prior to joining Temasek.

Mr. Tang was born and raised in Shanghai, and holds an MBA from Columbia Business School in New York. He is
a board governor of the China Venture Capital and Private Equity Association. Mr. Tang also sits on the board of
Accenture (a global Fortune 500 company). He is also a member of Columbia Business School’ s Board of Over-
Seers.
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Dr. Guy Cui is a Managing Director of Baring Private Equity Asia, primarily responsible for the firm' s investments
in greater China. Prior to joining Baring in January 2012, he was a partner at HOPU Investment Management Co.
Ltd. He also worked at Morgan Stanley Asia Investment Banking as a Managing Director; HSBC Global Investment
Banking as a Managing Director and Head of Resources and Energy Group Asia Pacific; ICEA Capital Limited as
a Managing Director and Head of Investment Banking Division; and N M Rothschild & Sons as a Managing Director
and Head of China.

Dr. Guy Cui obtained his bachelor of engineering degree and master of engineering degree from University of Sci-
ence and Technology Beijing (previously known as Beijing Institute of Iron & Steel in April 1982 and June 1987 re-
spectively, and obtained his doctor of philosophy degree from University of Oxford in the United Kingdom in May
1995,
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Managing Partner
GGV Capital
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Jixun Foo is a Managing Partner at GGV Capital and joined the firm in 2006. He is consistently recognized among the top
VCs Iin China and counts 18 of his investments as mega-unicormns or unicorns, including Baidu, Boss Zhipin, Didi, Grab,
Hello, Kuadian, Kujiale, Keya Yiliao, Manbang, Meicai, Qunar/Ctrip, Smarthvi, Tujia, UCWeb, Udaan, Youku Tudou and
Xpeng Motors.

Jixun has spent the last 20 years working with entrepreneurs in the travel and transportation, social media and commerce,
and enterprise services sectors in China. He led GGV’ s investments in Didi, Grab, Mogujie/Meilishuo, MediaV, Qunar
(NASDAQ: QUNR), UCWeb, Youku-Tudou (Acq: Alibaba), Manbang (fka Yunmanman), and currently serves on the
boards of Baidu, Boss Zhipin, Hello, Kujiale, Qingzhu, Ruangguru, Tujia, Xiangwushuo, XPeng Motors and Zuiyou. Jixun
played critical roles in many key strategic mergers and acquisitions, such as those of Youku-Tudou (first ever multi-bil-
lion-dollar tech merger in China), Baidu/Qunar, Ctrip/Qunar, Mogujie/Meilishuo (NYSE: MOGU) and Manbang (Yunman-
man/Huachebang).

Jixun was previously a Director at Draper Fisher Jurvetson ePlanet Ventures, where he led investment efforts in Asian
companies such as Baidu (NASDAQ: BIDU). Prior to DFJ ePlanet, Jixun headed up the Investment Group under the Fi-
nance & Investment Division of the National Science & Technology Board of Singapore (NSTB) and was previously an
R&D project group leader at Hewlett Packard. Jixun graduated from the National University of Singapore with a
First-Class Honors degree in Engineering, and received an M.Sc. in Management of Technology from the university's
Graduate School of Business.

Jixun has been recognized by Forbes China as one of the "Best Venture Capitalists” every year since 2006. He was also
named as one of the Top 10 Venture Capitalists by Zero2IPO as well as "VC Professional of the Year" by the Asia Venture
Capital Journal. He has been named to the global Forbes Midas list since 2019, and was also recognized among the Top
100 Venture Capitalists by The New York Times/CBlInsights in 2019.
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Member of the CICC Management Committee
Head of the IBD CICC
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Mr. Wang Sheng is currently Member of the CICC Management Committee, Head of the Investment Banking De-
partment of CICC, and Deputy Director of the STAR Market Development Committee of the Shanghai Stock Ex-
change Council. Mr. Wang Sheng joined CICC in 2002. He successively participated in the reforms and restructur-
ings of a number of industries, including telecommunications, finance, energy and pharmaceuticals, and led numer-
ous landmark capital market transactions. Mr. Wang Sheng has been covering a number of leading domestic and
foreign enterprises all the year round, and has been holding key management positions at the Investment Banking
Department of CICC since 2010.

Mr. Wang Sheng graduated from the School of Economics and Management of Tsinghua University, and obtained a

Bachelor’ s and a

Master’ s degree in 2000 and 2002 respectively.
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XinSheng Mao, Founder and Chairman of SHUKUN. During his 24year career, he has promoted the applications of
new technologies such as voice recognition ViaVoice, SOA, Cloud Computing and Artificial Intelligence in the in-
dustry. Before founding SHUKUN, he was CTO of IBM China and Asia Pacific R&D Group. He had been leading a
lot innovations, from voice recognition in ViaVoice to IBM cloud computing platform BlueMix. In 2013, he was
awarded as one of "Chinese IT Person" for his great achievement and contribution to the industry. Before joining
IBM, he graduated from Peking University with a major in Computer Science and taught there for three years.
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FiEtlie BEEREA
Co-Head
Primavera Venture Partners

NMAEER, KETrERY MIEREEEEANBHEE CEO, masE KKR- IEKFEkEE
REEHEKEAEA

BERTESRERA. BEINRE, ABREERARNEZVEHEMEERELIE. RRIMBEREE
Eﬁﬂ}ﬁﬁi}ﬁﬁﬁ MEERI . Go-Jek. NeoNexus. EHEMK . RIEIMFR. IIFRIESE. B

BReAFIHZt. CHBIAEFFheMmESErmt (ARl ) UNFEARRTEH
ﬁﬁﬁ(ﬁfﬁk%ﬁ OEMEFk ) SFFE1IZF0.

Prior to Primavera, Dr. Zhu established and acted as CEO at Yanchang Fund Management, Co-Sponsor of
KKR-Yanchang Global Energy Fund.Former roles at Goldman Sachs, Hopu Investments and National Develop-
ment and Reform Commission.His deal experience includes SenseTime, Enflame, Go-Jek, NeoNexus, Zhihuishu,
aobag, SHAREIt, etc. Dr. Zhu received his bachelor’ s degree from Tsinghua University, Master in Finance and
Economics (with Distinction) from the London School of Economics, and PhD in Economics from the Research In-
stitute of People’ s Bank of China (also known as PBC School of Finance, Tsinghua University)
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=SinEITSESr PEFEFESAA

Head of China
Gunderson Dettmer

il

NE2SmEIhBESMPTEEESKANZEREEZREMR . SREINRSHTRTES,
FIKINRENARRT, BikEik 350 2R/FREIN/AEE 2,500 ZREAEFEET 1500 32X,
RAINVEEERILEEEERS

XIS RXR., A%, BEAY. EEMESRZaMQaiaiEF s, EEEIFRH
15 F, AREENAT). FXiKERE. EHRal, LRMSHEBIREE L EYER Z
N . 29K, XEhES TEZIRASNEBRIRASEEE . KBS EZ /R
g, 2RSSR BRIRHNDFEFARAEER.

TR ABSEINZE], XEITBEEBEXEZZERBFONESHEBILEWS, FEH
FEFEIHAEERAZEENINEZRE ( Council on Foreign Relations ), fsxeFEX
%ﬂ

XURIPER FHLIRFEZF b, IFEALMNAINRERI AR IhRlL &R .

Zhen Liu is the head of Gunderson Dettmer’ s China practice and is a member of the firm' s global management
committee. Headquartered in Silicon Valley, Gunderson Dettmer is a leading global business law firm. It advises
more than 2,500 venture-backed companies and more than 1,500 venture capital and private equity funds with a
carefully selected group of approximately 350 senior attorneys worldwide.

Ms. Liu specializes in venture capital, private equity, cross-border mergers and acquisitions, SEC compliance and
corporate governance. Her 15-year devotion in the legal industry has yielded substantial experience in representing
startups, emerging growth companies, public companies, as well as financial and strategic investors. Over the
years, Ms. Liu is a trusted advisor for many unicorn and mega-unicorn companies throughout their whole life cycle
and helped them maneuver complex financing and merger transactions. She' s recognized as an expertin
handling multi-party strategic combinations and shareholder disputes.

Prior to practicing as a corporate lawyer, Ms. Liu was a faculty member of Yale Law School and was a researcher
on China-related legislative initiatives. She also worked at the world-renowned think tank based in New York, the
Council on Foreign Relations, specializing in Sino-US relations.

Ms. Liu graduated from NYU Law School. She is licensed in New York and California.
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Weichou SU
TREARER SKATITAKXFEES

Partner / Head of Asia
StepStone Group

DN EETE TIRREAEH (StepStone Group) HEKAFIIAXEE, REATTEILMNAY
HeinE . HEIRERFIFARE"RIGE .. StepStone 2—REWMENEREREIRASIEREZG
1, ZOWSEEFAERN. BibrT, ERiESITYIRBUNRFAER, 2K EEEEBT
2,500 {ZZEThNR &, 128 18 NI AE,

TENON StepStone ZHI, HEEBENEIRAEFNESTSERIE ., NgEFR—RIRRIETS
IWERNEEAT. ASEETERENMEEMEHEGFENEBEESRALN, BESHEEIK
NEEEIMRAEA . BEEASEBEEREFEEIWMAEFENERFRERSH
AR EERILXFIEBEEEAEERNEAFZNTIHEEM T, FHEESFEEX
FHEFRBGEE I

Weichou Su is a Partner and head of Asia with the StepStone Group. He is responsible for the firm’ s investment
activities in the Asia, including primary, secondary and co-investments. With more than $250 billion of total capital
allocation, StepStone cover the spectrum of opportunities in private market with its 18 offices across globe.

Prior to joining StepStone, Mr. Su was a Managing Director of the Hina Group, an investment banking and private
equity firm with a focus on Greater China. Before that, Mr. Su held a number of senior executive positions with
leading global telecom and technology companies. Mr. Su was also Managing Director of the United States Infor-
mation Technology Office (USITO) in China.

Mr. Su holds a joint MBA from the Kellogg School of Management, and Hong Kong University of Science and Tech-
nology, and an MA from the University of Massachusetts at Amherst.
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Steven CHIOU

| (EaiEle KRR EE R
L Head of Strategic Investments
- Transsion Holdings

(EEERARIRACSEE. (EERaIEIMISREA. IMAEER], HEETEFHEIL. B
AREHY, BERRRFHREE R ELDm. T 2017 FIAES, BZEERBREE, 7+
BIHEENERRTCSEE , EERIEENREA. €5EF CEO.

2 5ES T EERIERNESHENM AR, IaR. &, BUHFENEL 5815
SHRAEER, M. FEREM. XK. S LRiE. HER. Balsid. BIEE/mER
RI—ZRIFENLEBAPP . BiLRBHEHEMN TR ZERFEIEEH M5 R RFFSEXEFE,
EEBBERESERITMABRY 3 {2x5E, kS5E 1.5 0XENHERF.

Steven Chiou current serves as the Head of Strategic Investments and Head of Mobile Internet at Transsion Hold-
ings. Prior to Transsion, he worked at Deloitte Taipei and MediaTek, previously as the Investment Director at Medi-
aTek Ventures. He joined Transsion in 2017 as the Head of Strategic Investments to buildup the structure of Trans-
sion Strategic Investment, and subsequently or simultaneously served in the capacity of Head of Mobile Internet,
and CEO of Transsnet Fintech.

Since joining Transsion, Steven initiated and managed the Transsion Mobile Internet ecosystem, and launched a
series of top-tier apps for users in Africa covering music streaming, short-videos, news, browser, online reading,
social media, mobile payment, and virtual operator. Through partnerships with tech companies including Tencent,
NetEase, China Literature, and Kuaishou, the Transsion Mobile Internet Ecosystem has raised over 300 million
USD in venture capital and is currently serving over 150 million non-duplicated users monthly through its product
portfolio.
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Jie CHEN
FEAE RBRITED

Managing Director of IBD
CICC
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PREZ T APENAIRFRITEHBEXHBUSREZA . RBVREREZA, EREEE,
BREFARARE . BRETAFIRFRITWSE 17 FiIE, ERANMFBREHLINRARES
JGBFENZN, Bk MR =EEZMANIHE.

priztIr5eRk 7 2 N FREEWSERIMEAMEIINE . FE8&8 X M. NEYERAFRT
SINEZ . GEEBREES L PRETAIEGERT . BRETIFAH AT FEEDIF AT AT,
SEEFES LT, 785z H KL AR, BiRiRT A+H KRECAS

friz el F EBRREBART, RKEFLTSMETFL,

Ms. Chen is currently a Managing Director of CICC’ s Investment Banking Department. She is the Global Head of
M&A and Head of FSG. Ms. Chen has 17 years of investment banking experiences focusing on domestic and
cross-border M&A as well as equity financing. She has completed around 100 influential deals.

Ms. Chen also has rich execution experience in equity financing: Baozun' s IPO on HKSE, BSBE' s A-Share
Private Placement, Topsports International’ s IPO on HKSE, China Shipbuilding Industry’ s convertible bonds issu-
ance, Jiangsu Yuyue Medical Equipment & Supply Corporation’ s private placement, China Meheco' s A-Share
Non-public Offerings, Fosun International’ s IPO on HKSE, COSCO Shipping Development’ s IPO in SSE, China
Construction Bank Corporation’ s A+H Rights Issuance.

Ms. Chen graduated from Shanghai Jiao Tong University with a bachelor degree and a Master degree.
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Ming JIN

SRR tlgA/ EEEKA
Founder & Managing Partner
Cygnus Equity

ERSERE 20 FHRE . RITHEWEERESE, EASRGRE . MEmE, AW, . B
BRSFHENEESFENSR.

EREERFENTCHBMIITESAANEIBA . BESAA. B 2017 FLLR, SR8
ERit5ER 70 RIS, SRXSMERBE 1200 ZART, RS 7TEH T IEFQEIIEHRE
Al (UEREAIFE NIRLE +E2H HT A MSEERGRIBE R KIEE NFREBIHE.
FITURE. ZEXREF.

FEENSESEAZ R, EALAEZEELIKEAN TMT PE E£E432E Providence Equity
FEXBEA. THERBACEEMERBIT 500 {2E7T, BREBETERAT K. XSHBEHE.
ZeniMAX 8%, Hulu. B&Z. TVB. PADI. Ironman (% A=I1 ) EWRMAEET ., 5%
FEIEECHRRES, AR EFESRANE, SiFHMNiEE. EEBEEE. DQ KHE#.
ZoANEFE ., BRLAE, SREBIREFEEEK /| £IIXBFEE, SRPEXEFE
L8, X "PERRERT. “EFEE,

ERAERNTFBEKXRF, RETFFITFN.

Mr. Ming JIN is Founder and Managing Partner of Cygnus Equity, China" s leading Boutique Investment Bank.
Mr. Jin has 20 years of experience in private equity investment, investment banking and corporate management.

At Cygnus, he has closed more than 70 equity financing and M&A transactions for a total transaction value of over
USD 18 billion. He has served dozens of unicorn companies. Some of his selective transactions include Dingdong
Maicai, Nice Tuan, Eleme, Netease Cloud Music, Tuya, Souche, Xiaopangxiong, Hipac, FITURE, Simpcare, and
efc.

Before founding Cygnus Equity, Mr. Jin was the China head of Providence Equity, the world's largest TMT PE fund.
Prior to Providence. Before that he was investment director in Warburg Pincus, a global-leading private equity in-
vestment institution with AUM exceeding $62 billion.

Mr. Jin received a Bachelor of Arts in accounting from Tsinghua University.
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HarbourVest Partners

Managing Director
HarbourVest Partners

BERd Z+F 2012 M0 HarbourVest Partners, T ABEE SR EFHE XRAFA,
FEH O TPRERXRAWS, LIREIHBHEATSTAEREENAE S BEARNXER, INE
HarbourVest ZgifY 6 f8), B+ —BEIBFERABT KAXKEFBITHEESLBHIFE
NSRRI EBITEREA . BISHERER KEFIZIEERE ( EafldHYSkSRIR
RIRITER ) UREEFAEEEAR 8 ASIMCO HHMN =+ WEFH |, FTTRETES
BT, BiUe®RS FHWBWLANR EARAHmNFEEENR

BTt 1992 £l FrE ARXKFEREMEN , 7T 1997 FEEFEXKFIK 187 MBA
Lo

Sally Shan joined HarbourVest in 2012. She focuses on building and enhancing relationships with institutional in-
vestors and general partners in China.

Sally joined the Firm from JPMorgan Securities Asia Pacific, where she served as Managing Director and Head of
Technology Investment Banking since 2006. Prior to that, Sally spent ten years at Lehman Brothers’ Global Tech-
nology Investment Banking group in the Silicon Valley and New York. Earlier in her career, Sally worked at private
equity firm ASIMCO, focused on direct investments in China.

She received a BA in Economics from Renmin University in Beijing in 1992 and an MBA from Yale School of Man-
agement in 1997.
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Qing XU

TTARIE FESAA
Managing Partner
Oriza FOFs

2002 FEIOATTAIZERR , B 2006 FHIBEMNEEER WSS, 818 20 F—RFAFRIIRRITIWEL
TREEER. R, 01, PRSFERIKRIFEETNEEZERZER / MEUEREER,
MEFARHD. ERERE. BWREHERNHAR, BFENENRENESIEFER

RBELTRES FTHITARSBENVRRLEY F =BNE8EERIEENR, KATEBERT
Windt. BERIEENEES, SENERBE 200 27T, IRREEE 120 R, BEP/NEE
J 2600 K. TARBWSEHER, EE—REETFERKRFIIRDEEEBESESEEI, BFES
HRIWFREE

Ms. XU Qing, Managing Partner of Oriza FOFs. Ms. Xu joined Oriza Holdings in 2002, and has been involved with
fund of funds business since 2006. Ms. Xu has been in the private equity investment industry for more than 20
years and she is an expert in capital markets, finance law and corporate structure with extensive experiences in
venture capital and fund operations. She has served as a member of LP advisory committee for numerous venture
capital funds such as Qiming Ventures, GGV Capital, JSR Ventures and Eastern Bell Capital etc.

Under the leadership of Ms. Xu, Oriza FOFs established first in China a complete set of management systems for
fund of funds investment and has become the bench mark for the Chinese FOF industry, with four main funds of
funds in a total size of over 20 billion RMB as well as over 120 portfolio funds and over 2600 portfolio companies.
Oriza FOFs is winner of all kinds of industry awards every year based on its excellent performance, and it is the
only FOF operator in China that is invested by the Chinese National Social Security Fund.
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Judy ZHANG

Cambridge Associates ZHZLZRIE

Managing Director
Cambridge Associates

SERZTIERFCHKRENE (bR ) BRATESELEE, PEXWSREA, FEHEK
ENVEREE . KIFDRE., ERESkESR. FRAERERE, FEVERE SN,
SZTTF 2012 FMARFLE, FRASRIRTMSH I ERFRIRELICRE . tASIKESHRL
RRE (RS8N 11231 300 12 ) RHEIHEEE. RARBOT. BESEE. NEEE
FHHEAEN ., BRSSP ASHHEZIIRERERIIE.

ERFhAE, ERZTEEREAFREESFS, AEIFNAAEERRAKFEERA
~NEXY, NBERARE, K-oEXPEEHFR. EBFRIE, ERZTEEE S
MEEBEAINBERENIEER, SFRHEFRNRTTAREABRL IR ENBFERBERSD 2.
BB AESS 7 M FERRZEEEE M X G SHEREIE .

Judy is a Managing Director in Cambridge Associates’ Beijing office. She joined Cambridge Associates Boston
office in 2012, then returned to China in 2014. Judy has worked with a variety of institutional investors (sovereign
wealth funds, family offices, endowment and foundations, and insurance companies) with assets ranging from $100
million to $30 billion, on asset allocation, manager selection, and portfolio construction. She has also lead a
number of private equity and venture capital investment due diligence efforts.

During business school, Judy studied at the Yale investment office and was a summer fellow at Kaust Investment
Management Company, a large Saudi Arabia endowment, specializing in investment sirategy, asset allocation, and
hedge fund evaluations. Prior to business school, Judy worked as a risk modeler at Risk Management Solutions,
Inc., a leading insurance and reinsurance risk modeling company in California, U.S..
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Junxia LIAO
BILFAERINEESE SHESA

Managing Partner of VC/PE FOFs
PEAKVEST

BREYTT 2002 FEAFELIITI , KEIZSBHAE AR VS , KiEFxT Il e R
2014 £, BERBEZTIMABGEIERINGESIBEAEESHKA (HEZAL "Bl ). EEERE
TTRYHER , PEUUFASEIEERE 2EHRRE F ABARINE , BE TMT By @R JEERHR.
SinHiE. TR, TENMFRFERNS TEAKAE, REKAERTHHUEERINIRER
KAFASEINEEEZ—.

EIABLET, BREZTEEESHEARZHRSMmEWSS, WEA VC/PE mimaE
BEEARZNVER, TWERZ. BEARM VC E2E5KA, BFENEUIIRFLERZN.
EREBHREE, 6F6 (FEEKR_TF) —H. BREZTRITHFEARKE, #E£
PFFINLTF . BEf/xIk 2021 FHERNKRIEEBRGIADZIERELWOIREAN" .
‘2020 HFENFLHBESIRAAERTR". 2019 FHESESIREA TOP8”, “2018 HE
BEZES - BESTITAENTH FRE.

Ms. Junxia Liao began her VC/PE career in 2002, specializing in the investment and financing of early-stage enter-
prises of emerging industries. She has since accumulated a wealth of industry insights and networks serving as
Head of Research and Consulting at Zero2ipo and Partner at an RMB VC fund. In addition to her industry exper-
tise, she is also the co-author of Twenty Years of Venture Capital Investment in China.

Ms. Liao has a Master’ s Degree in Economics from Renmin University of China.
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MOST ACTIVE VC LAW FIRM GLOBALLY

(1EEXPitchbook 2016, 2017, 2018, 2019, 2020, Q1&Q2 20217 TIZIER)
(Pitchbook 2016, 2017, 2018, 2019, 2020, Q1 & Q2 2021)

SMEINESMETES, @KW ERR, EHAHIZII107TH
NE — BFES. IER. Fnik. R, A4, ZtWe. LRMA. /&
L. BEIUMBEEST, BEEIR350Z R TR EIMNIBIL2,500% 5
ﬁJiM}T%Dﬁ_l‘_ﬂ500§ﬂﬁ$ﬁ%ﬁ$?mf BEEBRS 2012:-F

RUIERNDAZELAE, SHEBEENKRIRE. Hﬂinﬁ 1]
%D,_..ﬂﬂﬁtﬂﬂﬁ%ﬁil_mqﬁﬂZEl’T—J_ﬁR%%Dﬁﬁ\ »’U}I“I&*EI’LEE{HEH&H
=, MERMASHETDEZNDIMNH X TR 6 /A S F 32 EB 5 5 B
AOSIZE 1R PR, SIOIERIS BIEALMIL MEIZ A (Asian Law Awards). [E
fRENIRERZE (BFJE) (China Business Law Journa)fItE &£ IKEN
HEA A F PitchBook 25 & E FriE A1 E E R & ISR

Headquartered in Silicon Valley, Gunderson Dettmer is a leading global
business law firm, across ten offices in key venture markets throughout
theworld, including Silicon Valley, Beijing, Singapore, Boston, New York,
San Diego, Ann Arbor, Los Angeles, San Francisco and Austin. It advises
more than 2,500 venture-backed companies and more than 1,500
venture capital and private equity funds with a carefully selected group
of approximately 350 senior attorneys worldwide. Since launching the
Beijing office at the end of 2012, the firm rapidly achieved prominence
in China and across Asia among top venture-backed companies and
venture and growth equity fundsforitsequity financings, joint ventures,
cross-border M&A and other strategic transactions. The practice also
earned acclaim from various publications, including ALM’s Asian Law
Awards, China Business Law Journal and PitchBook for its work with
companies and investors.

Gunderson Dettmer Stough Villeneuve Franklin & Hachigian, LLP
Suite 2101, Building C, Yintai Center, #2 Jianguomenwai Ave.,
Chaoyang District, Beljing 100022, P.R.China.
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A singularly focused practice to venture capital and growth equity
investors, and high-growth emerging companies

MBI EZ MR BL AR N E & BHI. RRHAFIRLFAEA N E]
o ETYHF « KRR ° M55
s RFIRIL o X[t zd o tu L FrENS ERD
s RRIRBHRZ o P IKELRRER * 555 fEH
o FHS U o Bf%ﬂ%%ﬂ”ﬁﬁ}ﬁ{%}?
e LS NEIEM <« £ilZE
o /2SR,
eSS NS
Early Stage, Emerging Growth &
Equity Fund Maturing Companies
» General Fund » General Corporate Representation
Representation « Venture Financings
« Fund Formation o Growth Financings
o Investor Side Financings « Mergers & Acquisitions

« Public Offerings/PublicCompanies
e icensing, Strategic Partnering
& Commercial Transactions
e [ax
e Executive Compensation
| abor & Employment
Privacy & Data Security
| Ife Sciences
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Visit us to learn more about our practices at
https://www.gunder.com/ or scan our WeChat QR code.
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RERNIRENE (CVCA ) AT 2002 F, EXRPEXKURE
R B2 RFFAF R R IT W INRAR . MEHIEERMCHIE =,
BRI E. TIENER, BImBmslE, BT HEDENIIRSR
MFIAFERNIRRERPEMBXAER. AIFERE. CVCA IBER
Ren, ih L —KitERENSHNZ=EL IR, 81515 .
KKREETPG RiE. WE 5A% S A2 5% DG GRelx.
PERAF., ElLHBI, CVCA ERVIMEERIRPEMXETE
29250 32, SEIN—hHAMmTZ3ETT;, ABRMERL] 220 2, BE
AT /I\BIZAERD. A ER—RIREILENEMAT, £
J 2R XAARBEZFERRR AL, BFRHATFETG, FkI
LR T RPEMXAIRZSITI R, ABISOFEFERGEDFE
PERNHHINERMTW AR, BRBARSZECIFIERNMNIKE
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Founded in 2002, the Hong Kong-based China Venture Capital and Private Equity Association
(CVCA) is the oldest and longest-running trade group representing the venture capital and private
equity investment industry in Greater China. Through reliance on its international team of experts,
while upholding its independence and professional integrity, CVCA is committed to promoting the
healthy and sustainable development of the venture capital and private equity industry in Greater
China through market-oriented operations. CVCA has nearly 100 regular members and associates,
including a number of the most renowned and influential firms in China and the world at large, e.g.,
Carlyle Group, KKR & Co., TPG Capital, Warburg Pincus, CDH Investments, Hony Capital, Gold-
man Sachs Group, Sequoia Capital, IDG Capital, Qiming Venture Partners, and CITIC Capital. To
date, CVCA members run over 250 U.S dollar-denominated investment funds in Greater China,
with a total of US$1.2 trillion in assets under management (AUM); and 220 RMB-denominated
funds, with RMB¥280 billion in AUM. With a wealth of investment experience and a proven track
record in deal-making globally and across varying economic cycles, these institutions are firmly
committed to the Chinese market, successfully investing in many industries in Greater China. Their
substantial investment in Mainland China not only contributes to the prosperity of the Chinese pri-
vate equity market and industry development, providing opportunities for many of China’ s most in-
novative companies, these investments also align with China’ s economic development strategy,
contributing to the advancement of China’ s real economy and its economic transformation.
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Membership Benefits
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® Reflecting industry status, representing industry interests and concerns through consul-
tation on industry policies, government visits and other related activities via CVCA

® Affiliation with an independent, neutral and professional industry trade organization and
community

Attendance at CVCA's seminar and training programs for free or at member rates
Free communication platform for LPs and GPs, expand cooperation opportunities
Get exclusive membership service

Access to CVCA's publications for free or at member rates

Networking opportunities with other CVCA members

Preferential rates for sponsorship and exposure opportunities at CVCA events

Special discount rates for other industry forums and events CVVCA supports.
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Membership Obligations
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Members shall comply with all applicable laws and regulations of the land, subject to the

supervision of the self-regulatory bodies of PE/VC industry

Members shall adhere to a long-term value creation goal, learn from the best practice of

international PE/VC industry, and provide value-added services to portfolio companies

Members shall conduct business within the overall framework of social responsibility,

avoid activities that are harmful to the public interest, the employee benefits and the eco-

logical environment; Members shall also encourage portfolio companies to carry out their

social responsibilities

Members shall conduct themselves in a fair, positive and congenial atmosphere and

avoid any activity that runs counter to the interests of CVCA and PE/VC industry in

China

Members shall participate actively in activities organized by CVCA

Members shall pay membership fees on time.
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Board of Governors
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CVCA is under the leadership and strategic guidance of its board of governors comprised of re-

sourceful and devoted industry leaders and veterans elected by its members.

FiERESEK

Chairmen

2002 - 2007 b 53
2007 - 2008  FER%RS
2008 - 2012 k&&=
2013 - 2014  BXSIK
2014 - 2016 fh &
2016 - 2021 XUiSlE

2021 = [BF3F

2002 - 2007 Mr. Chang SUN
2007 - 2008 Mr. Hugo SHONG
2008 - 2012 Mr. Yichen ZHANG
2013 - 2014 Mr. John ZHAO
2014 - 2016 Mr. Chang SUN
2016 - 2021 Mr. David H. LIU
2021 - Mr. Duane KUANG

TPG &£HF+E TESHKA

IDG &AR EIIREFIK
FERNERBIRAE BEFFEHENTE
shigig®  BEFi<. CEO

TPG &£EIFE EESGA

RIAAER FHFKK

FERER  ellaEESKA

Managing Partner , TPG China
Founding Partner, IDG Capital Partners
Chairman, Chief Executive Officer CITIC
Capital Holdings Limited

Founder and CEO , Hony Capital
Managing Partner , TPG China
Executive Chairman , DCP Capital

Founding Managing Partner, Qiming Venture Capital
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Board of Governors
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HERK

Chairman Newly Elected Chairman
XISl IR
David H. LIU Duane KUANG
BSAAER F|HIK BiReIE BIEEESIAA
Executive Chairman Founding Managing Partner
DCP Capital Qiming Venture Partners

»

sEmEK e

Honorary Chairman Treasurer
fiv i B 15
Chang SUN Wei ZHOU
TPG £HPE EBESKA Bt PKFRR BlIRS kA
Managing Partner Founding Partner

TPG China China Creation Ventures
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Governors

& H,
Mr. Fan BAO

B
R RN

Chairman and CEQO
China Renaissance Group

ZRKim
Mr.John QU
Ll
s EESTKA

Founding Managing Partner
Stamina Capital

Xl =5
Mr. Erhai LIU

R E
Bl R AITE A

Founding and Managing Partner

Joy Capital

FEAE

Ms. Stephanie HUI
B (TEM )

ﬁiLEE THEEAEEE

Co-Head of the Merchant
Banking Division in Asia
Goldman Sachs

B3 E
Mr. Paul YANG

KKR
KPEREE

Head of Greater China
KKR

X =F
Ms. Annabelle LONG

BAI &7
glia R EESAA

Founding and Managing Partner
Bertelsmann Asia Investments

p{| 3

Mr. Erfei LIU

TiREE

gl kA, 3. CEO

Founding Partner, Chairman and CEO
Asia Investment Capital Limited

PUPTY
Mr. Lefei LIU

REFIISRESERERAH
BRAITE

CEO
CITIC Private Equity Funds

FHE
Dr. Kai-Fu LEE

BlF 17
EERFEENTE

Chairman and CEO
Sinovation Ventures

ZIEEE
Mr. Xiangdong YANG

B R AEH
RSB RTAXER

Managing Director and Co-Head
Carlyle Asia Partners

( S EEERF Famiy name strokes order )
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Governors

Mr.Shangzhi WU
AR S
EEK

Managing Partner
CDH Investment

/L i90iF
Mr. Chaoyong WANG
EPFIEFREH

gliaA . EEK

Founding Chairman and CEO
ChinaEquity Group

SKIZA
Mr. Eddy CHANG

hiEFE SRR DBIREAS
Hiral D&

Executive Vice President
CDIB Capital Group

KBS
Mr.Yichen ZHANG

PEAFERBRAE
BEEKHFEEENTE

Chairman, Chief Executive Officer
CITIC Capital

Ak &
Mr. Roman SHAW

BRIEE
FEK/gREESIA
Chairman of the Board

Founding Partner
Detong Capital

EEEJ“J
Mr. David QIU
A BRFMEE A
SEESHKA

President and Partner
PAGAC

LA

Mr. Neil SHEN
AL
ZEHITEKA
Steward

Sequoia Capital

K =

Mr. Lei ZHANG
BRAL

LA SRR RITE

Founder and CEO
Hillhouse Capital

5 &
Mr. Hao CHEN

BERER
BIEEHEEK

Vice Chairman
| egend Capital

HWE=
Mr. Zheying LIN

mERF
gliis A

Founder
Jade Capital

( BEEEEE AR Famiy name strokes order )
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Governors

%R
Mr. Johnathan ZHU

US4
EERDEHE

Managing Director
Bain Capital (Asia)

25
Dr. Wei ZHAO

FEAIERR
RITEERERNITE

Executive Director and CEO

China Everbright Limited

=X
Mr. David YUAN

IPE
Bl REES KA

Managing Partner
Redpoint China

E

Mr. Frank K. TANG

BiR&EAR
SEEEKNREENTE
Chairman and CEO
FountainVest Partners

55
Dr. Guy CUI

mE IR S
EERE

Managing Director

Baring Private Equity Asia

XS
Mr.John ZHAO

BEER BSaISH
shiie i EHIK. 2

Executive Vice President
| egend Holdings
Chairman and CEO
Hony Capital

rHtH7~

Mr. Fred HU
HESAREH

glig A . |HEEFE CEO

Founder, Chairman and CEO
Primavera Capital Group

® #h
Ms. Kathy XU

=T T
BB AKARRR

Founder and Managing Partner
Capital Today Group

B
Mr. Edward HUANG
EAEH

APEEEFEXFAFRNESE
Head of Private Equity, Greater

China and Korea
Blackstone

&R
Mr.Jixun FOO

GGV LiRERF
EESKA
Managing Partner
GGV Capital

( BEEEEE AR Famiy name strokes order )
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Governors

=L 1%
Mr.Julian CHENG

EEETFIRRER
BEERREE, PERBEKESE
Managing Director,

Co-head of China
Warburg Pincus

M5t
Mr. Yechi GU

EEEaFREErEEEGIRAT
Rz aaf e

Guoshou Investment Insurance
Asset Management Co_, Ltd

China Life Investment Holdings
Company

BEMEAE

Mr. Hugo SHONG

IDG &
BRI

Founding Chairman
IDG Capital

( BEEEEE AR Famiy name strokes order )
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CVCA Activities
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Wk REBEDSES
A e SRR L9 BRI C I

A AN S FL B EFAEINN / SIS ASIELIE

CVCA Annual General Meeting & China Private Equity/Venture Capital Summit

CVCA SR RBUFFF T &)]

CVCA Central Government Visit

CVCA ZRHZP|HFHT|
CVCA Case Study Sharing Series
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CVCA Activities

CVCA RIREAZ =N
CVCA LF/GP Roundtable Meeting

CvCA FE NI FFIFASRIIZIEIRRIE

CVCA China Venture Capital and Private Equity Management Course

CVCA EatHT 25 &850

CVCA Seminars
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